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Mexico recorded a trade deficit of US$2.8 billion in January-June. The deficit widened by about 27%
from the same six-month period in 1999 despite a surge in revenues from exports of crude oil during
the first half of this year. In the past month, the accumulated deficit expanded by about US$700
million, after reaching US$2.1 billion in January-May.
The government's statistics agency (Instituto Nacional de Estadisticas, Geografia e Informatica,
INEGI) said exports in the first half of the year totaled slightly more than US$79 billion, an increase
of 24% from the same period in 1999. The petroleum sector accounted for a large share of this
increase, with overseas sales of crude oil and other petroleum products up by a whopping 115%
from January-June 1999. In contrast, nonpetroleum exports during the six-month period increased
by only about 18% from a year ago.
Exports from the manufacturing sector have remained dynamic during the six-month period, but
were especially strong in June. Compared to a year ago, exports from maquiladora plants were up
11.7% in June, while those for nonmaquiladora factories increased by 10.2%.
Maquiladora plants account for 45% of Mexico's export total, according to recent statistics from
the Asociacion Nacional de Importadores y Exportadores de Republica Mexicana (ANIERM).
Maquiladoras and other large Mexican enterprises have accounted for the majority of the export
growth in the past 15 years, said the Consejo Mexicano de Comercio Exterior (COMCE).
Juan Manuel Quiroga Lam, director of the northeast chapter of COMCE, said a mere 14% of
Mexican companies account for 75% of all exports. This means that most small and medium-sized
businesses have missed out on the export growth of 15% annually since 1985, said Quiroga. INEGI
reported imports for January-June at slightly more than US$81.8 billion, up 24.4% from a year ago.
The increase was attributed in large measure to a surge in domestic demand for consumer products
and intermediate goods.
Imports of consumer products in January-June were up more than 41% from the same period a
year ago. Similarly, intermediate goods, which typically account for more than three-quarters of all
Mexico's imports, were up 24.4% from a year ago. But there is also some controversy regarding the
continued importation of foreign machinery.
Some domestic manufacturers say the government should promote purchases of domestic
equipment when providing subsidies to farmers and businesses. "Many of our factories are going
through a terrible time," said Carlos Fish, who represents a group of domestic farm-equipment
manufacturers. "We need more orders so we can survive." (Sources: Novedades, La Jornada,
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